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9th Annual

Legislative Conference
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• Provide thirteen additional options for students to CHOOSE 
the college or university setting that best fits their needs – 
academics, size, location, culture, community, etc.

• Offer additional opportunities for students to continue 
education in New Jersey rather than leaving

• Serve diverse racial, ethnic and economic populations that 
match public sector and state’s diverse demographics

• Provide high quality undergraduate and graduate education in 
wide variety of disciplines to meet workforce demands

2

ICUNJ’s 13 Non-Profit, Independent Colleges and 

Universities are an Important, Strategic Asset 

within the State’s Higher Education System



• Provide opportunities for valuable and important research 
that will help support the State’s economic growth

• Attract out-of-state and international students to offset out-
migration

• Results with limited state taxpayer funding – approximately 
$130 million in FY 2025  - approximately 80% directly to 
students through state financial aid programs

• Economic impact of at least  $4.5 billion –$35/$40 to $1 
return on state investment in FY 2024
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ICUNJ’s 13 Non-Profit, Independent Colleges and 

Universities are an Important, Strategic Asset 

within the State’s Higher Education System



The 13 ICUNJ Universities are Independent,

'PUBLIC MISSION' Institutions

• While our schools are not public institutions; and therefore, do 
not receive the level of support provided to their public 
colleagues, they do serve the public in many important and 
impactful ways. 

• Their commitment to serving all of New Jersey is not limited to 
the economic impact provided to their surrounding 
communities, or the unique educational options each school 
provides to students, families, and citizens of the state. The 13 
ICUNJ institutions demonstrate their designation as 'public 
mission' universities by their actions in supporting New Jersey 
higher education on a regular basis.
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January 9, 2025   Stevens Institute of Technology



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

strengthening communication, critical thinking and technical skills  

Undergraduate 

Research Symposium 

 April 1, 2025 
Holmdel, New Jersey 

Opening Program Speaker:

Katie Barletta, MD, PhD, FACOG
Global Medical Director at Ferring Pharmaceuticals

Student Research Projects:  53

Poster Presentation Judges: 50

Top Performers: 

Monika Chhetri | Joy Guirguis - Caldwell University

Fabrication of Superhydrophobic/Superoleophilic Sponges for Oil Spill Cleanup

Sanskruti Brahmbhatt – Seton Hall University

Isomeric Phthalocyanine-Based Photosensitizers: Synthesis, Characterization, and 

Photoactivity

Federica Raco – Caldwell University

Identifying Pain-Sensitive and Pain-Insensitive Strains Using Assays that Measure Pain-Like 

Behaviors to Uncover Pain Pathways in C. elegans





Over 61,000 Students Attend ICUNJ Non-Profit 

Public Mission Independent Colleges and Universities

 Fall 2024
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1 in 5 of Four-Year Undergraduate Students 

Attend ICUNJ Non-Profit Public Mission 

Independent Colleges and Universities
Fall 2024
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Nearly 30% of Graduate and Professional Students 

Attend Independent Colleges and Universities
Fall 2024
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Diversity in Undergraduate Enrollment at 

Independent Colleges is Similar to Public Colleges 
(2023-2024)
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Diversity in Undergraduate Enrollment at 

Independent Colleges has Shifted 

from 2010-2011 to 2023-2024
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Independent Colleges and Universities Serve 

Similar Low-Income Populations 

as Senior Public Colleges and Universities 
(NJ Resident Full-Time Undergrads)  

State TAG Grants (2023-2024)
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Independent Colleges and Universities Serve

Similar Low-Income Populations

as Senior Public Colleges and Universities  
Federal PELL Grants (2023-2024)
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Nine Independent Colleges and Universities Have 

Smaller Undergraduate Enrollment than the 

Smallest State College or University

Six are Less Than Half the Size
Fall 2024
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Independent College and University Graduates 

are Helping to Meet NJ’s Workforce Demand of 

21st Century (2023 graduates)
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Independent Colleges and Universities 

Strive to Keep Costs Down for Students

• Provide over $1.1 billion in institutional aid

• 95% of first time full-time undergraduate students receive 
some institutional aid including some “promise” programs

• Over 80% of all student aid comes from institutions

• Partnerships with county colleges

– 2+2 programs

– Guaranteed admission programs

– Discounted tuition for transfers from county colleges

– Degree completion at county college
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Direct Operating Aid to ICUNJ Members

FY 2010 to FY 2026
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Special Appropriations Supplement Formula 

Operating Aid 
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Providing Choice for Students and 

Providing Results for Workforce with 

Limited State Resources

$2.4 Billion vs $135 Million (FY 2024)
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Providing Choice for Students and Providing Results 

for Workforce with Limited State Resources

$13.289 Per Student vs $2,210 Per Student 

(All Students)

 FY 2024Budget/Fall 2023 Enrollment
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Providing Choice for Students and Providing 

Results for Workforce with Limited State Resources 

$17,235 Per Student vs $3,337 Per Student 

(Undergraduate Only)

 FY 2024 Budget/Fall 2023 Enrollment
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Providing Choice for Students and Providing 

Results for Workforce with Limited State Resources

$15,100 per Undergraduate Degree vs

$70,400 per Undergraduate Degree
FY 2024 Budget/Spring 2024 degrees
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Independent Colleges and Universities Provide 

Over $4.5 Billion Economic Impact to NJ

• $35 - $40 to $1 return on state taxpayer investment

• Over 20,000 employees with payroll of over $1.2 
billion

• Additional contract employees in areas of facilities, 
food service, bookstores, etc.

• Additional money spent on private vendors and 
contractors including engineers, architects, lawyers, 
etc.
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• Projected capital construction of nearly $2 billion in 
2025 and 2026

• Out-of-state and international students bring in new 
money to the state

• Nearly 600,000 living alumni with more than half still 
living in New Jersey

• Excited to work with Governor and State and Federal 
Officials on future economic development initiatives 
and growing economy
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Independent Colleges and Universities Provide 

Over $4.5 Billion Economic Impact to NJ



SUMMARY

• Our 13 independent, non-profit, public-mission colleges and 
universities are an important component of the overall higher 
education structure in New Jersey

• Work diligently to continue to provide the access and 
affordability to offer students more choices and opportunities 
to stay in New Jersey for college education thus limiting the 
out-migration

• Face numerous challenges in a market that is becoming more 
competitive 

• Want to work cooperatively with State and Federal Officials  
and Governor on improving access, affordability and the 
quality of higher education in New Jersey

26



FY 2026 BUDGET ISSUES

• Restore $8.6 million reduction in operating aid

• Provide funding for Summer TAG awards for Summer 2026 

session

• Direct EFA to open another round of grant awards 

     with the approximate $400 million that is available

• Move forward on discussions led by Senator Cryan on annual 

appropriations for deferred maintenance
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ICUNJ FY 2026 Budget Request:

Restore $8.6 Million Reduction in Operating Aid

• Thank you for the $4 million legislative addition that resulted 
in $14.2 million in FY 2025.

• Unfortunately, the Governor has proposed a reduction of $8.6 
million, or 60% for FY 2026.

• Reduction was substantially greater than reductions to other 
sectors.

• Restoration of the funding would provide funding to offset 
cost drivers including unprecedented inflation, increased 
salary demands, offset enrollment declines, statutory and 
regulatory  mandates and provide enhanced student services 
such as mental health.
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ICUNJ FY 2026 Budget Request:

Restore Summer TAG Awards for Summer 2026

• Requesting $30 million to fund Summer TAG awards for 
Summer 2026 sessions

• During the 2024 summer sessions 13,000 students at higher 
education institutions received $30 million in TAG awards, 
reducing their costs substantially.  At IUCNJ institutions, 1,100 
students received $3.6 million in awards. 

• Restoring the funding for the 2026 summer session will allow 
students to better plan their course schedules for the 2025-
2026 academic year.

• The increase in TAG students taking summer courses has also 
led to an increase in courses provided during the summer 
sessions which then helps other students stay on the path to 
timely degree completion 29



ICUNJ FY 2026 Budget Request:

Authorize New Round of EFA Capital Grant Awards

Need for Annual Funding for Deferred 
Maintenance

• Request budget language directing EFA and Treasury to issue 
at least $350 million in existing bonding capacity to allow 
OSHE to approve additional projects from the previous 
applications

• Continue discussions on the provision of annual or regular 
funding for deferred maintenance

• Lack of reliable capital funding to maintain and expand 
campus facilities has an impact on student and faculty 
recruitment
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Other Legislative Issues

• Unfunded mandates – “Cryan” Task Force will include a 
review

• Potential Modifications to “program review” process

• Impact of potential federal actions

• Request outreach BEFORE major initiatives introduced
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Federal Issues

Major Areas of Concern 

• Protecting Student Aid

• Targeting Private Colleges – Risk Sharing and Endowment Tax

• Protecting Parent and Graduate Borrowing

• Maintain Tax Exempt Status of Private Activity Bonds
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Federal Student Aid 

Summary NAICU 
•New Jersey       January 2025

•In the most recent federal budget, $130 billion was provided to support students via federal student aid programs. 

Below is a summary of grant aid, work study, and federal loans that helped students and parents pay for college in 

your state and nationwide. Federal student aid is a top priority for NAICU. 

New Jersey 

2023-24 Federal Pell Grants Awards Amount Awards 

Nation

Amount 

Pell Grants 143,553 $725,934,583 6,530,334 $31,467,740,564 

2022-23 Campus-Based Programs 

Supplemental Educational 38,295 $20,977,585 1,666,103 $893,907,076 

Opportunity Grant (FSEOG) 

Federal Work Study 10,115 $27,127,156 
433,911 $1,156,850,945 

2023-24 Federal Student Loans Loans Volume 

Subsidized 88,143 $335,326,369 4,152,321 $15,306,792,314 

Unsubsidized 90,873 $340,951,279 4,252,164 $17,195,888,342 

PLUS 12,594 $241,191,367 609,570 $11,953,434,214 

Grad PLUS 6,083 $174,418,531 425,824 $12,391,252,568 

Grad Unsubsidized 20,961 $412,488,154 1,334,030 $24,691,989,710 

•Sources: Data were obtained from the Office of Federal Student Aid, U.S. 
Department of Education. Data are current as of December 2024. 

•Note: For institutions with branch campuses, information may be included with the 
main campus, central office, or under the name of the individual campus. 

•Analysis Office of Research and Policy Analysis, NAICU 

•NAICU January 2025 

•National Association of Independent Colleges and Universities 

1025 Connecticut Ave., N.W., Suite 700, Washington DC 20036-5405 
Tel: (202)785-88661 www.naicu.edu 



Impact of “Risk Sharing” Payments Under CCRA

PAYMENT YEAR 5 PER STUDENT
Caldwell University $326,459 (165)$                                  
Centenary University $243,085 (164)$                                  
Drew University $432,945 (171)$                                  
Fairleigh Dickinson University $1,776,986 (419)$                                  
Felician University $392,531 (179)$                                  
Georgian Court University $336,161 (172)$                                  
Monmouth University $1,718,122 (281)$                                  
Princeton University $31,971 (4)$                                        
Rider University $1,023,847 (242)$                                  
Saint Elizabeth University $139,752 (136)$                                  
Saint Peter's University $544,586 (181)$                                  
Seton Hall University $2,342,631 (252)$                                  
Stevens Institute of Technology $45,082 (7)$                                        
Totals $9,354,156
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Federal Student Aid Grant Programs

35

Institution

Caldwell University 724 $4,108,219 109 $230,350 106 $275,642

Centenary University 383 $2,122,910 75 $130,290 65 $146,991

Drew University 487 $2,780,906 225 $166,291 272 $255,252

Fairleigh Dickinson University 2,050 $11,469,471 1,114 $910,754 256 $842,175

Felician University 993 $5,883,593 483 $245,903 39 $245,252

Georgian Court University 538 $2,949,767 46 $133,852 81 $158,935

Monmouth University 1,198 $7,270,151 690 $363,214 575 $862,065

Princeton University 1,113 $6,544,614 317 $1,009,869 527 $1,198,089

Rider University 1,161 $6,439,567 844 $522,944 271 $780,328

Saint Elizabeth University 402 $2,578,858 65 $100,000 105 $100,000

Saint Peter's University 1,172 $6,813,890 397 $366,147 195 $356,432

Seton Hall University 1,975 $11,459,973 409 $634,535 506 $1,752,506

Stevens Institute of Technology 846 $4,785,874 534 $566,339 281 $650,000

Total ICUNJ 13,042 $75,207,793 5,308 $5,380,488 3,279 $7,623,667

PELL Grants FSEOG FWS



Federal Student Loan Programs
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Institution Subsidized Unsubsidized PLUS Graduate PLUS
Graduate 

Unsubsidized

Caldwell University 498 $2,057,307 540 $1,707,950 174 $2,847,093 16 $204,149 152 $2,592,290

Centenary University 410 $1,592,342 491 $1,824,135 104 $1,780,766 14 $135,553 107 $1,695,362

Drew University 572 $2,400,558 655 $2,257,933 132 $2,523,018 23 $459,702 104 $1,642,147

Fairleigh Dickinson University 2,033 $8,026,275 2,066 $6,906,699 385 $8,388,121 358 $8,998,769 1,053 $20,851,926

Felician University 918 $3,681,547 994 $4,009,241 119 $1,821,986 22 $310,792 193 $3,186,820

Georgian Court University 635 $2,614,049 692 $2,716,478 95 $1,385,269 42 $556,532 248 $3,426,532

Monmouth University 1,976 $8,985,080 2,240 $6,830,300 483 $13,021,049 172 $3,915,150 667 $13,654,376

Princeton University 24 $92,978 104 $604,462 34 $1,086,867 5 $78,140 21 $368,798

Rider University 1,446 $6,065,959 1,756 $6,280,336 377 $7,928,833 53 $669,454 347 $5,443,070

Saint Elizabeth University 426 $1,716,058 436 $1,331,446 82 $1,323,913 74 $2,689,154 184 $3,378,389

Saint Peter's University 517 $1,913,652 526 $1,964,584 207 $2,786,482 23 $190,578 221 $3,318,137

Seton Hall University 2,525 $10,360,332 2,681 $8,271,405 889 $25,786,485 757 $24,116,404 1,629 $29,348,379

Stevens Institute of Technology 1,688 $7,380,983 1,949 $6,213,509 443 $14,510,165 122 $3,014,639 415 $6,934,662

Total 13,668 $56,887,120 15,130 $50,918,478 3,524 $85,190,047 1,681 $45,339,016 5,341 $95,840,888
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The mission of the Independent Colleges and 

Universities of New Jersey, a New Jersey Non-Profit 

Corporation is to advance the interests of New Jersey’s 

independent, non-profit, public mission institutions of 

higher education by promoting access, affordability 

and student success through public policy advocacy, 

corporate and individual philanthropy, and 

empowering the choice of the best fit for each 

student’s educational, cultural, and environmental 

needs.
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